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REPORT

TO THE EMBERS OF VIVR ITI CAPITAL PR IVATE LIMITED

The Directors present their Second Annual Report together with the audited accounts for the

year ended 31't March 2019. The summarized financial results of the Company are given

hereunder:

1. FINANCIAL RESULTS

Particulars 31.03.2019 31.03.2018

INR INR

Total Revenue 43,66,62,487 1o,16,74,808

Total Expenditure 41,30,89,r74 9,99,13,906

Profit before Tax 2,35,73,313 17,60,902

Less: Current Tax L,47,6L,911 21,17,647

Deferred Tax (82,03,815) (L6,L9,405)

Profit after Tax L,70,15,2t7 12,62,660

2. OPERATING RESU LTS AND PROFITS

The Company was incorporated on 22nd of June 2Ot7 as a private company and has obtained

its NBFC License as Type ll NBFC-ND from the Reserve Bank of lndia on the 5th of January 201-8'

The Company has been operating as a non-deposit accepting loan NBFC throughout financial

year 2018-19.

Revenue from operations as on 3L't of March 2019 was INR 43,48,82,543 with Net Profit of

INR 1,70,15 ,2!7 and earnings per equity share of INR 1'37

3. FUTURE UTLOOK

The Company completed the financial year with INR 10,061 crores of volumes, well diversified

across asset classes, investor categories and products. This is a significant ramp up over INR 3,506

Cr of volume enabled in Fy1g. We have been able to nearly double our client base during the

year and our Marketplace launched in April 2018 has now started bringing high amount of

efficiency, accuracy and speed to our business, enabling us to nearly triple our volumes during

FY19.

The Company also completed its maiden capital raise - INR 310 Cr of capital infusion from

Creation lnvestments, a well-regarded private equity with focus on financial services across the

BOARD,
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globe. INR 235 Cr has already been infused in FY19 and remaining INR 75 Cr is expected to be
infused in LQ FY20.

The Company also launched its NBFC business in April 2019 and following the capital infusion
over January/february 20L9, has become a Systematically lmportant NBFC. The Company has
grown its balance sheet to INR 610 Cr in the first year of NBFC operations and has been rated A-
/Stable by ICRA, a Moody's subsidiary in lndia.

ln FY 2O2O, the following factors auger well for the Company:

1. Continued flow of household savings into financial assets
2. Banks exiting the regulatory PCA framework with stronger balance sheets
3. Credit growth in MSN1E, housing, consumer finance markets
4. Continued flow of private capital into lndia, underscoring the demand story
5. Addition of products, features as well as depth to our Marketplace

With this background, the Company seeks to expand its client franchise, investor base and
business volumes significantly in FY 2020. Further, the Company aims to raise another round of
of private equity to build a strong balance sheet, , diversify its liability profile and add more value
to its clients. All in all, the Company has set ambitious targets for itself for FY 2020 and shall
continue in the growth path of FY19

4. DIVIDEND

The Board of Director recommends nil dividend to equity shareholders and O.OOI% of dividend
to Compulsory Convertible Preference Shareholders.

5. TRANSFER TO RESERVES

INR 1,36,1-1,489/- of the published profits of the Company was transferred to General reserves

during the financial year.

The Company has transferred INR 34,03,043 of its reported profits to the Statutory Reserve
account as required under RBI guidelines.

5. CREDIT RATING OBTAINED DURING THE PERIOD UNDER REVIEW:

The Company has been rated A-/Stable by ICRA in January 20L9 for INR 600 Cr of bank facilities
and INR 400 Cr of debentures.
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7. DEPOSIT

The Company has not accepted any public deposit during the period under review

8. CHANGE IN DIRECTORS AND KMP

a) Details of Directors or Key Managerial personal appointed or resigned during the year:

b) Declaration by an lndependent Director(s) and re- appointment, if any - Mr. Sridhar Srinivasan
and Ms. Namrata Kaul submitted their declarations to the Board of Directors of the Company as
per the relevant provisions of the Companies Act, 2013.

c) Formal Annual Evaluation - Not Applicable

9. BOARD MEETINGS

The Board of Directors met 24 times during this financial year.

a. They met on 16.04.2018, 30.04.20t8, 29.O5.2O18, 30.05.20!8, LL.O6.2O18, 1-9.06.2018,

29.06.2018, 21.07.20L8, 26.07.2018,03.08.2019, 22.08.2018, 18.10.2018, t}.tt.20L8,
30.11.2018, 05.01.2019, L2.OI.2OI9, L5.OL.2OL9, 18.0L.2019 (met twice), L5.O2.2OL9,

L6.O2.2OI9,18.03.2019, 28.03.2019 and 29.03.201-9 during the financial year.

Name of the
Director

No of Meetings
eligible to attend

No of Meetings
attended

Mr. Gaurav Kumar 24 24
Mr. Vineet Sukumar 24 24
Mr.
Srinivasan

Sridhar 8 7

Ms. Namrata Kaul 8 5

Mr. Kenneth Dan

Vander Weele
6 4

\/i

S.No Name of the Director Designation Date
Appointment

of Date
Cessation

of

1 Ms. Amritha Paitenkar Company Secretary 19.05.20L8
2 Mr. Sridhar Srinivasan lndependent Director 12.O7.2019
3 Ms. Namrata Kaul lndependent Director 12.Ot.2019
4 Mr. Kenneth

Vander Weele
Dan Non- executive

Director
L8.01.2019

5 Mr. John Tyler Day Non- executive
Director

18.01.2019
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Mr. John Tvler Dav 5 4

b. Audit Committee

The Audit Committee was constituted by the Board of the Directors of the Company during the

Financial year at the Board meeting held on 21'tJuly 20L8 and took note of the Audit Committee

Cha rter.

There were no meetings of Audit committee held during the period under review.

The board took note and adopted the revised Audit Committee Charter at the Board Meeting

held on 15th February 20t9. The revised composition of the Audit Committee is as below:

S.no Members Designation

t Ms. Namrata Kaul lndependent Director

2 Mr. Sridhar Srinivasan lndependent Director

(Chairperson)

3 Mr. Vineet Sukumar Whole-time Director

Permanent Invitee/Observers:

4 Mr. Gaurav Kumar Whole-time Director

5 Mr. John Tyler Day Non-executive Director

c. Nomination and Remuneration Committee-

The committee met on L1".05.20L8, t2.OL.2O19 and 18.01.2019 during this financial year

Name of the Director No of Meetings
elieible to attend

No of Meetings
attended

Mr. Gaurav Kumar 3 3

Mr. Vineet Sukumar 3 3

P
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The Board had reconstituted the Composition of the Committee at the Board meeting held

on 15.02.20L9 as below:

S.no Members Designation

L Mr. Gaurav Kumar Whole-time Director

2 Mr. Kenneth Vander Weele Non-Executive lnvestor

Director

3 Ms. Namrata Kaul lndependent Director

(Chairperson)

4 Mr. Sridhar Srinivasan lndependent Director

Permanent I nvitee/Observer:

5 Mr. Vineet Sukumar Whole-time Director

10. PARTICUTARS OF EMPTOYEES/ DIREqTORS

There was no employee whose remuneration was in excess of the limits prescribed under
section 13 (3Xq) of the Companies Act, 2013 read with Rule 5(2) & (3) of The Companies
(Appointment & Remuneration of Managerial Personnel) Rules, 2014.

11. FOREIGN EXCHANGE EARNINGS/OUTGO

During the year under review, there were foreign exchange transactions due to international
travel, amounting to INR 69,737 only.

12. CONSERVATION OF ENERGY AND TECHNOTOGY ABSORPTION

a) Conservation of Energy

Sr.

No.

Particulars

t The steps taken or impact on

conservation of energy

The Company is taking adequate steps to
conserve the energy at all the levels and

also implementing various measures for
reduction in consumption of energy.

CHENNAI
600 035'

vi

duu'



2 The steps taken by the company for

utilizing alternate sources of energy

Not Applicable

3 The capital investment on energy

conservation eq uipment's;

During the year under review, there are

no capital investment made on energy

consumption equipment

b) TechnologyAbsorption

Sr.

No.

Particulars

Efforts made towards technology

absorption

Company is developing a platform for
institutional credits. Vivriti MarketPlace

is envisaged as a piece of market

infrastructure for raising debt capital by

institutions and enterprises.

The platform currently has the capability

to structure transactions, generate

documentation, track workflow and

support post deal compliances. ln the

next financial year, credit underwriting,

investor reporting, internal workflow

tracking, portfolio monitoring etc

ln addition, the Company has invested in

systems such as Oracle E Business Suite

and Credence Ana lytics' CashTrea

module for managing our accounting and

treasury functions respectively. These

systems have been customized for the

Company's requirements and

implementation has been completed in

March 2019. The systems are expected

to streamline our financial accounting

and treasury management from FY20

onwards

Benefits derived like product

improvement, cost reduction,

vl*Pj
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13. CORPORATE SOCTAL RESPONS|BtLtTy (CSR).

Disclosure as per Rule 9 of Companies (Corporate Social Responsibility Policy) Rules, 20t4is
not applicable to the company as it doesn't fall within the ambit of Section 135 of Companies

Act, 2013.

14. ANNUAL RETURN

As required pursuant to section 92(3) of the Companies Act,2013 and Rule 12(1) of the
Companies (Management and Administration) Rules, 20L4, an extract of annual return in

MGT-9 as a part of this Annual Report (Annexure l).

15. CAPITAL ADEQUACY RATIO

The CapitalAdequacy Ratio as on March 31.,2020 is 36.16 %.The minimum Capital adequacy

ratio prescribed by RBI is 15%.

16. RBI NORMS AND ACCOUNTING STANDARDS

The Financial Statements of the Company have been prepared in accordance with the
Generally Accepted Accounting Principles in lndia (lndian GAAP) to comply with the
Accounting Standards specified under Section 133 of the Act read with Rule 7 of the
Companies (Accounts) Rules, 2O1.4 and the relevant provisions of the Act and the Guidelines
prescribed by the RBl, as applicable.

17. CHANGE IN THE NATURE OF BUSINESS, IF ANY:

There has been no change in the nature of business ofthe Company

18. RISK MANAGEMENT

The Company recognizes the importance of risk management and has invested in appropriate
processes, people and management structure. The risk framework defines four points of
reference to measure, monitor and manage risk. "Gates" through which each entity and

transaction must cross to be considered eligible. The Risk team has developed cutting edge

credit analysis and tight, backend controlled processes to assess risk earlier than market. The

continuous flow of data through our marketplace debt syndication franchise aids in

CHENNAI
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uct development or importprod

substitution
s MarketPlace is the first of

its kind platform and is expected
to increase our efficiency, speed
as well as accuracy and take the
business to a different trajectory.

The company is expected to save
significantly on manpower costs and also
shorten time taken for deals, thereby
enhancing client experience to a great
extent and thereby the business
potential as well.

ln addition, the implementation of
systems for finance and accounting is

expected to streamline and create
adequate internal controls and audit
trails. The implementation of these
systems shall also improve our ability to
close audits within a shorter time span
and prepare high quality reporting for
our internal and external stakeholders.

L Vivriti'

n case of imported technology
(imported during the last three
years reckoned from the beginning
of the Financial year):

a. Details of technology imported;
b. Year of import;
c. Whether the technology been

fully absorbed;

d. lf not fully absorbed, areas
where absorption has not taken
place, and the reasons thereof.

During the year under review, the
company has not imported any
technology.

iture incurred on Research
and Development

Expend

D

During the year under review, the
Company has not spent towards
research & developm

dt
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dynamically monitoring all clients. The Company possesses a strong technology and data
science backbone to identify early warning signals. As an enterprise lender, the Company is
conscious that it is exposed to credit risk and has ensured that the Risk team is empowered
and at the frontline to work closely with the business team.

19. REGUTATORY COMPIIANCES AND MATERIAL ORDERS:

The company was compliant with all the regulatory compliances as per the Companies

Act,2013, RBI Directions and guidelines, various tax statutes and other regulatory bodies.

There are no material orders passed by Regulators or Courts affecting the ongoing concern

status and future operations of the Company.

20. MATERIAT CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF
THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAT YEAR OF
THE COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE
REPORT

There were no such occurrences of material changes and commitments during the year,

affecting the financial position of the company.

21. PARTICUTARS OF ASSOCIATE, HOIDING, SUBSIDIARY AND JOINT VENTURE COMPANIES AND
ITS PERFOMAN AND FINANCIAL POS ITIONS AND STATEMENTS

The Company has a Wholly owned Subsidiary Company and no associate, holding, and joint
venture companies.

Vivriti Asset Management Private Limited is the Wholly owned Subsidiary of Vivriti Capital
Private Limited. lt was incorporated on 21st February 2019 with the object to carry on the
Business of Alternative lnvestment Funds (AlF). During the year under review the subsidiary

has not commenced its business activities. Consolidation of Accounts has not been carried

out, as the subsidiary Company has no financial transaction in Fy19.

22. PARTICULARS OF LOANS, GUARANTEE AND INVESTMENTS

The Particulars of loan, investments and guarantee for the financial year under review have

CHENI.IAI
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23, SHARE CAPITAT:

During the period under review, the following are the change in Paid Up Capital of the
Company under.

Date of
Allotment

Name of the
Shareholder

lssue Type Type of Share No. of shares
held

30-05-2018 Gaurav Kumar Rights issue Equitv Shares 14,00,000

30-05-2018 Vineet Sukumar Rights issue Equity Shares 14,00,000

22-06-2018 Ms. Sudha

Rangarajan,

Trustee of Vivriti
Capital Employee
Welfare Trust

Rights issue Equity Shares tg,22,5OO

18-01-2019 Creation
lnvestments
lndia lll, LLC

Private
Placement

Equity Shares 100

1_8-01-2019 Creation
lnvestments
lndia lll, LLC

Rights issue CCPS Series

AL Tranche 1

2,ro,60,669

18-01-2019 Ms. Sudha

Rangarajan,
Trustee of Vivriti
Capital Employee
Welfare Trust

Rights issue Equity Shares 4,67,O0O

15-oz-20L9 Creation
lnvestments
lndia lll, LLC

Private
Placement

CCPS Series

41 Tranche 2

z,to,60,769

28-O3-20L9 Creation
lnvestments
lndia lll, LLC

Private
Placement

CCPS Series

A2 Tranche 1
49,93,494

A) lssue of equity shares with differential rights. - NIL

Write detail note on ESOP

C) lssue of employee stock options - Grant of options to identified Employees as decided by

the Board of Directors of the Company under the Vivriti Employee Stock Option Scheme 2018.

D) Provision of money by company for purchase of its own shares by employees or by

trustees for the benefit of employees - Granting of Loan to ESOP trust for acquiring equity

shares of the company as per the Vivriti Employee Stock Option Scheme 2018 adopted by the

Company
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24. DISCLOSURE UNDER SECTION 67 {C} OF THE COMPANIES ACT. 2013:

No disclosure is required under section 67 (3) (c)of the Companies Act, 2013 read with Rule
16(4) of Companies (Share Capital and Debentures) Rules, 2074, in respect of voting rights
not exercised directly by the employees of the Company as the provisions of the said section
are not applicable.

25. DISCTOSURE UNDER SECTION 62 OF THE COMPANIES ACT. 2013. RULE 12 OF COMPANIES

Particulars ESOP 2019
Outstanding Options at the beginning of the year 0
Add: Addl Allotment to Pool in FY 201-8-19 23,gg,5oo
Options Granted (FY 2018-19) 1g,02,5oo
Options Vested (FY 2018-19) 0
Options Exercised (FY 20L8-19) 0
Total No. of Shares arising as a result of exercise of Option in 2018-19 19,02,500
Options Lapsed 3,16,000
Exercise Price (Weighted) 10
Variation of Terms of Options 0
Money Realized by exercise of Option 0
Total No of Options in force as on 31-'t March, 2019 15,96,500
Employee wise details of options granted to
Key managerial personnel; 20,000
Any other employee who receives a grant of options in any one year of
option amounting to five percent or more of options granted during
that year.

5

ldentified employees who were granted option, during any one year,
eq.ual to or exceeding one percent of the issued capital (excluding
outstanding warrants and conversions) of the company at the time of
grant;

0

(SHARE CAPITAL AND DEBENTURESI RULES. 2014:

26. PARTICULARS OF CONTRACTS/ARRANGEMENTS WITH RETATED PARTY TRANSACTIONS

The Company has not entered into any related party transactions during the year under review
hence, the provisions of Section 188 of the Companies Act, 2OL3 are not attracted. No Material
Related Party transactions i.e. transactions exceeding ten percent of the annual consolidated
turnover as per the last audited financial statements, were entered during the year by your

pLh
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Company. Accordingly, the disclosure of Related Party transactions to be provided under

section 134 (3Xh) of the Companies Act 2013, in Form AOC -2 is not applicable.

27. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,

PROHIBTTION AND REDRESSAL} ACT. 2013

The Board had Constituted an lnternal Complaints Committee at each location of the

Company as per the provisions of Sexual Harassment of Women at Workplace (Prevention,

Prohibition and Redressal) Act,2OL3 ("Act") during the year under review. Ms. Vamshi

Vasudevan shall be the Presiding Officer of the Committee at each location.

There were no sexual harassment complaints during the year

28. AUDITORS

M/s. Deloitte Haskins & Sells, having Firm Registration No. 1-17366W/W-100018, Chartered

Accountants, Mumbai, was appointed as Statutory Auditors of the Company from the

conclusion of the Company's first AGM held on 30th April 2018 and to hold office upto the

conclusion of the Sixth AGM, subject to ratification by the shareholders at the ensuing Annual

General Meeting held.

29. INTERNAT FINANCIAL CONTROT OVER FINANCIAT REPORTING

The Company has adequate internal controls and processes in place with respect to its
operations, which provide reasonable assurance regarding the reliability of the preparation
of financial statements and Financial reporting as also functioning of other operations which
was evaluated by lndependent Audit Firm. These controls and processes are driven through
various policies and procedures.

30. REPLY TO THE QUATIFICATION IN THE AUDITOR,S REPORT

There are no qualifications in the Auditor's report.

31. SECRETARIAT STAN DARD:

The Company compiles with all applicable Secretarial Standards

CHENNAI
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During the year under review, the Statutory Auditors have not reported any instances of

frauds committed in the Company by its Officers or Employees to the Audit Committee under

section I4g(12) of the Companies Acl, 2O!3, details of which need to be mentioned in this

Report.

33. COST AUDIT

Cost Audit is not applicable as per Sec 148 of the Companies Act 2013, read with Companies

(Cost Records and Audit) Rules.

34. DIRECTOR'S RESPONSI BI LIW STATEMENT

Pursuant to the requirement of Section 134(5) of the Companies Act, 2013, with respect to

Directors' Responsibility Statement, it is hereby confirmed:

(a) The applicable accounting standards had been followed along with proper explanation

relating to material departures in the preparation of the annual accounts;

(b) the directors had selected such accounting policies and applied them consistently and

made judgments and estimates that are reasonable and prudent to give a true and fair view

of the state of affairs of the company at the end of the financial year and of the profit and loss

of the company for that period;

(c) The directors had taken proper and sufficient care for the maintenance of adequate

accounting records in accordance with the provisions of this Act for safeguarding the assets of

the company and for preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and

(e) The directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

(f) they had devised proper systems to ensure compliance with the provisions of all applicable

laws and that such systems were adequate and operating effectively.
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For VlVRITI CAPITAL PRIVATE LIMITED

On Behalf of the Board

For Vivriti Gapital Private Limited

For VlVRlTl CAPITAL PRIVATE ED

Whole Time Director

Director
Name: Gaurav mar

Place: Chennai

Date: l-9th APril, 2019

1/i*u.iM'L"^u
Whole Time Director

Director
Name: Vineet Sukumar

DtN:06848801
Address: 4, KG Valmiki APts,

3rd Seaward Road, Valmiki Nagar'

ThiruvamiYur, Chennai - 600041

DIN:07767248

Address: 19, 8-103 Manasasrovar APt'

3'd Seaward Road, Valmiki Nagar'

ThiruvamiYur, Chennai - 600041
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I REGISTRATION & OTHER DETAILS:

i CIN
ii Registration Date

iii Name of the Company

iv
Category/Sub-category of the Company

v Address of the Registered office
 & contact details

vi Whether listed company

vii Name , Address & contact details of the Registrar  & Transfer Agent, 
if any.

II

SL No Name & Description of  main products/services NIC Code of the 
Product /service

% to total turnover 
of the company

1 Other financial service activities, except insurance and pension 
funding activities, n.e.c. 64990 100%

III

Sl No Name & Address of the Company CIN/GLN SUBSIDIARY COMPANY % OF 
SHARES 
HELD*

APPLICABLE 
SECTION

1 Vivriti Asset Management Private Limited U65929TN2019PT
C127644 Wholly - owned Subsidiary 100% 2(87)

* The Company subscribed to shares of its whole Owned subsidary on 22nd Feb, 2019 pending allotment as on 31st March, 2019

M/S INTEGRATED REGISTRY 
MANAGEMENT SERVICES PRIVATE 

LIMITED, CHENNAI
1st Floor, Kences Towers, 1, Ramakrishna Street, 
North Usman Road, T.Nagar, Chennai - 600 017. 

Phone : 28140484 | Email Id - 
kences@integratedindia.in 

PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES

Pursuant to  Section 92 (3) of the Companies Act, 2013 and rule 12(1)
 of the Company (Management & Administration ) Rules,  2014.

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the company shall be stated

M/s.  VIVRITI CAPITAL PRIVATE LIMITED

Company Limited by Share | Indian Non-
Government Company

12th FLOOR, PRESTIGE POLYGON, NO. 471, 
ANNASALAI, NANDANAM CHENNAI  TN 

600035 IN  
Ph : 044 4007 4800 Email - 
gaurav@vivriticapital.com  

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03.2019

U65929TN2017PTC117196
22-Jun-2017

No



IV (i) SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)

Demat Physical Total % of Total 
Shares

Demat Physical Total % of Total 
Shares

Increase Decrease

A. Promoters
(1) Indian
a) Individual/HUF -                       85,00,000              85,00,000             100% 98,00,000     - 98,00,000             71.59% - -28.41%
b) Central Govt.or  State Govt. - - - - - - - - - -
c) Bodies Corporates - - - - - - - - - -
d) Bank/FI - - - - - - - - - -
e) Any other - ESOP Trust - - - - - - - - - -
SUB TOTAL:(A) (1) - - - - - - - - - -
(2) Foreign - - - - - - - - - -
a) NRI- Individuals - - - - - - - - - -
b) Other Individuals - - - - - - - - - -
c) Bodies Corp. - - - - - - - - - -
d) Banks/FI - - - - - - - - - -
e) Any other… - - - - - - - - - -
SUB TOTAL (A) (2) - - - - - - - - - -

Total Shareholding of Promoter 
(A)= (A)(1)+(A)(2)

85,00,000              85,00,000             100% 98,00,000     0 98,00,000             71.59% 0.00% -28.41%

B. PUBLIC SHAREHOLDING
(1) Institutions
a) Mutual Funds - - - - - - - - - -
b) Banks/FI - - - - - - - - - -
C) Cenntral govt - - - - - - - - - -
d) State Govt. - - - - - - - - - -
e) Venture Capital Fund - - - - - - - - - -
f) Insurance Companies - - - - - - - - - -
g) FIIS - - - - - - - - - -
h) Foreign Venture
 Capital Funds - - - - - - - - - -
i) Others (specify) - - - - - - - - - -
SUB TOTAL (B)(1): - - - - - - - - - -
(2) Non Institutions
a) Bodies corporates -
i) Indian - -                        -                        -                    - -                 -                        -              - -
ii) Overseas - - - - 100               -                 100                       0.001% 0.001% -
b) Individuals
i) Individual shareholders holding  
nominal share capital upto Rs.1 
lakhs

- -                        -                        -                    - -                 -                        -              - -

ii) Individuals shareholders holding 
nominal share capital in excess of 
Rs. 1 lakhs

- -                        -                        -                    5,00,000       10,00,000      15,00,000             10.96% 10.96% -

c) Others - ESOP Trust - - - - -               23,89,500      23,89,500             17.45% 17.45% -
SUB TOTAL (B)(2): - -                        -                        - 5,00,100       33,89,500      38,89,600             28.41% 28.41% -
Total Public Shareholding
(B)= (B)(1)+(B)(2) - - - - 5,00,100 33,89,500 38,89,600 28.41% 28.41% -
C. Shares held by Custodian for 
GDRs & ADRs

- - - - - - - - - -

Grand Total (A+B+C) - 85,00,000 85,00,000 100% 103,00,100   33,89,500 136,89,600 100.00% 28.41% -28.41%

No. of Shares held at the beginning of the year No. of Shares held at the end of the year % change during the year

Category of Shareholders



Category of Shareholders

Demat Physical Total
% of 
Total 

Shares
Demat  Physical  Total % of Total 

Shares Increase Decrease

A. Promoters
(1) Indian - - - - - - - - - -
a) Individual/HUF - - - - - -             -              - -
b) Central Govt.or  State Govt. - - - - - - - - - -
c) Bodies Corporates - - - - - - - - - -
d) Bank/FI - - - - - - - - - -
e) Any other - - - - - - - - - -
SUB TOTAL:(A) (1) - - - - - -             -              - -
(2) Foreign
a) NRI- Individuals - - - - - - - - - -
b) Other Individuals - - - - - - - - - -
c) Bodies Corp. - - - - - - - - - -
d) Banks/FI - - - - - - - - - -
e) Any other… - - - - - - - - - -
SUB TOTAL (A) (2)

Total Shareholding of Promoter 
(A)= (A)(1)+(A)(2)

-             -              - -

B. PUBLIC SHAREHOLDING
(1) Institutions
a) Mutual Funds - - - - - - - - - -
b) Banks/FI - - - - - - - - - -
C) Cenntral govt - - - - - - - - - -
d) State Govt. - - - - - - - - - -
e) Venture Capital Fund - - - - - - - - - -
f) Insurance Companies - - - - - - - - - -
g) FIIS - - - - - - - - - -

h) Foreign Venture  Capital Funds - - - - - - - - - -
i) Others (specify) - - - - - - - - - -
SUB TOTAL (B)(1): -             -              - -
(2) Non Institutions
a) Bodies corporates
i) Indian - - - - - - - - -
ii) Overseas** - - - - 470,04,932     -             470,04,932  100.00% 100.00%
b) Individuals - - - - -                 -             -              - -
i) Individual shareholders holding  
nominal share capital upto Rs.1 
lakhs - - - - - - - - - -
ii) Individuals shareholders 
holding nominal share capital in 
excess of Rs. 1 lakhs - - - - - -             -              - - -
c) Others (specify) - - - - -                 -             -              - -
SUB TOTAL (B)(2): 470,04,932     -             470,04,932  100.00% 100.00%
Total Public Shareholding
(B)= (B)(1)+(B)(2) 470,04,932     -             470,04,932  100.00% 100.00%

C. Shares held by Custodian for 
GDRs & ADRs
Grand Total (A+B+C) 470,04,932     -             470,04,932  100.00% 100.00%
**Corporate Action initiated for Demat of 48,83,494 CCPS

IV. SHAREHOLDING PATTERN (Complusory Convertible Preference Shares Capital Break up as % to total Complusory Convertible Preference 
Shares)

No. of Shares held at the beginning of 
the year No. of Shares held at the end of the year % change during the 

year



(ii)

Sl No. Shareholders Name % change in share 
holding during the 
year

No of shares No of shares

1 Mr. Gaurav Kumar 42,50,000        49,00,000              35.79% 14.21%
2 Mr. Vineet Sukumar 42,50,000        49,00,000              35.79% 14.21%

Total 85,00,000        98,00,000              71.59% 28.41%

SHARE HOLDING OF PROMOTERS - COMPULSORY CONVERTIBLE PREFERENCE SHARES - NO HOLDINGS

(iii) CHANGE IN PROMOTERS' SHAREHOLDING 

No. of Shares % of total shares 
of the company No. of Shares % of total shares 

of the company

1 Mr. Gaurav Kumar
At the beginning of the 
year 42,50,000        31.05% 42,50,000         31.05%
Increase | Date: 
30/05/2018  | Allotment 14,00,000        10.23% 56,50,000         41.27%
Decrease | Date:
22/06/2018 | Transfer (7,50,000)         -5.48% 49,00,000         35.79%
At the end of the year 49,00,000        35.79% 49,00,000         35.79%

2 Mr. Vineet Kumar
At the beginning of the 
year 42,50,000        31.05% 42,50,000         31.05%
Increase | Date: 
30/05/2018  | Allotment 14,00,000        10.23% 56,50,000         41.27%
Decrease | Date:
22/06/2018 | Transfer (7,50,000)         -5.48% 49,00,000         35.79%
At the end of the year 49,00,000        35.79% 49,00,000         35.79%

SHARE HOLDING OF PROMOTERS - COMPULSORY CONVERTIBLE PREFERENCE SHARES - NO HOLDING

50.00%

100.00%

% of total shares
 of the company

50.00%

SHARE HOLDING OF PROMOTERS

Sl. No. Particulars

Share holding at the beginning of 
the Year

Cumulative Share holding during 
of the Year

Shareholding at the 
begginning of the year

Shareholding at the 
end of the year

% of total shares
 of the company



(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters & Holders of GDRs & ADRs)
A EQUITY SHARES

Category
No.of shares % of total shares 

of the company
No of shares % of total 

shares of the 
1 VIVRITI CAPITAL EMPLOYEE WELFARE TRUST Trust

Increase | Allotment |29-06-2018 - - 19,22,500            
Increase | Allotment |18-01-2019 - - 4,67,000              

2 Shaik Mohammed Irfan Basha Individual - -
Increase | Transfer | 22-06-2018 - - 5,00,000              3.65%

3 Aniket Deshpande Individual - -
Increase | Transfer | 22-06-2018 - - 5,00,000              3.65%

4 Soumendra Nath Ghosh Individual - -
Increase | Transfer | 22-06-2018 - - 5,00,000              3.65%

5 Creation lnvestments lndia lll, LLC Body Corporate - -
Increase | Allotment | 18-01-2019 - - 100                      0.001%

B CCPS

Category
No.of shares % of total shares 

of the company
No of shares % of total 

shares of the 
company

1 Creation lnvestments lndia lll, LLC Body Corporate - -
Increase | Allotment | 18-01-2019 - - 210,60,669          
Increase | Allotment | 15-02-2019 - - 210,60,769          
Increase | Allotment | 29-03-2019 - - 48,83,494            

(v) Shareholding of Directors & KMP (Equity Shares)

No. of Shares % of total shares 
of the company No. of Shares % of total shares 

of the company
1 Mr. Gaurav Kumar

At the beginning of the year 42,50,000           31.05% 42,50,000              31.05%
Increase | Date: 30/05/2018  | Allotment 14,00,000           10.23% 56,50,000              41.27%
Decrease | Date: 22/06/2018 | Transfer 7,50,000             -5.48% 49,00,000              35.79%
At the end of the year 49,00,000           35.79% 49,00,000              35.79%

2 Mr. Vineet Kumar
At the beginning of the year 42,50,000           31.05% 42,50,000              31.05%
Increase | Date: 30/05/2018  | Allotment 14,00,000           10.23% 56,50,000              41.27%
Decrease | Date: 22/06/2018 | Transfer 7,50,000             -5.48% 49,00,000              35.79%
At the end of the year 49,00,000           35.79% 49,00,000              35.79%

No CCPS Holding by Directors and KMP

Sl. No Top Ten shareholders

Shareholding at the beginning of the 
year

Shareholding at the end of the year

100.000%

Sl. No. Particulars

Share holding at the beginning of 
the Year

Cumulative Share holding during of 
the Year

17.45%

Sl. No Top Ten shareholders

Shareholding at the beginning of the Shareholding at the end of the year



INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment
Secured Loans

 excluding deposits
Unsecured 

Loans
Deposits Total 

Indebtedness

- 146,50,910               -

i) Principal Amount - - - -
- - - -
- - - -

Total (i+ii+iii) - - - -

30588,66,242
                                                -   (146,50,910)              

30588,66,242                             -                            30588,66,242             

30588,66,242                             -                            30588,66,242             
-
-

Total (i+ii+iii) 30588,66,242                             -                            - 30588,66,242             
Note 1: Secured Debentures + Loans from banks + Loans from FI

VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. g Director, Whole time director, Executive Director and/or Manager: 2

Sl.No

Mr. Gaurav Kumar
Whole Time 

Director
Amount 

(A)

Mr. Vineet Sukumar
Whole Time Director

Amount
 (B)

Total Amount 
(A+B=C)

1 -                                
25,21,600                 25,21,600                    50,43,200                   

2
3
4

5
25,21,600                 25,21,600                    50,43,200.00              

Indebtness at the beginning of the financial year

Indebtedness at the end of the financial year

(a) Salary as per provisions contained in section 17(1) of the Income Tax. 
1961.

Additions (Note 1)
Reduction

Commission
as % of profit

Net Change

i) Principal Amount

Particulars of Remuneration 

(c ) Profits in lieu of salary under section 17(3) of the Income Tax Act, 1961
Stock option

others (specify)
Others, please specify

ii) Interest due but not paid
iii) Interest accrued but not due

ii) Interest due but not paid
iii) Interest accrued but not due

Gross salary

(b) Value of perquisites u/s 17(2) of the Income tax Act, 1961

Sweat Equity

Change in Indebtedness during the financial year

Total (A)



B. Remuneration to other directors: 2

Sl.No Total Amount
1 Sridhar Srinivasan Namrata Kaul

7,00,000                   5,00,000                      12,00,000                   
(b) Commission - - -

- - -
Total (1) 7,00,000                   5,00,000                      12,00,000                   

2
- - -
- - -
- - -

Total (2) - - -
7,00,000                   5,00,000                      12,00,000                   

- - -
- - -

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD 1

Sl. No.
1 CEO Amritha Paitenkar

Company 
Secretary

CFO Total

- 8,75,000 - 8,75,000

- - - -
- - - -

2 - 20000 - 20000
3 - - - -
4 - - - -

- - - -
- - - -

5 - - - -
- 8,75,000 - 8,75,000

*Part of the Year

Others, please specify
Total

(c ) Profits in lieu of salary under section 17(3) of the Income Tax Act, 1961
Stock Option
Sweat Equity
Commission
as % of profit
others, specify

(a) Salary as per provisions contained in section 17(1) of the Income Tax 
Act, 1961.
(b) Value of perquisites u/s 17(2) of the Income Tax Act, 1961

Gross Salary

Overall Cieling as per the Act.

Name of the Directors

Key Managerial Personnel

Independent Directors

(c ) Others, please specify

(a) Fee for attending board committee meetings

Particulars of Remuneration

(c ) Others, please specify.

Total (B)=(1+2)

(a) Fee for attending 

Particulars of Remuneration

(b) Commission

Total Managerial Remuneration

Other Non Executive Directors



Appeall made if any
(give details)

A. COMPAI\TY

B. DIRECTORS

C. OTHER OFFICERS IN DEFAULT

Authority
(RD/IrlCLT/Court)

Details of
Penalty/P u nishment/C ompound in

', p fees imnosed l

Brief
Description

Section of the Companies
Act

Type

Penalty

Punishrnent

Compounding

Penalty

Punishment

Compounding

Penalty

Punishment

Compounding

PENALTIES/PLTNISHMENT/COMPOI]NDING OF OFFENCES

For VIVRITt CApiiiiL i-,FtiVi\ i i. r_i",ltTED

NIL

For V|VRlTl CAPIT

Gaurav Kumar
Whole-time Director
DIN:07767248
Address: 19, B-103 Manasasrovar

3rd Seaward Road Valmiki Nagar

Thiruvanmyur, Chennai-60004 1

v;*r#M^ha*es

On Behalf of the Board

For Vivriti Capital Private Limited

PRIVATE L

Vineet Sukumar Whole Time Director

Whole-time Director

DIN: 06848801

Address: 4, KG Valmiki Apartments,

3rd Seaward Road Valmiki Nagar

Thiruvanmyur, Chennai-60 004 1

hole Time Director
CHENNAI
600 035.
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INDEPENDENT AUDITOR'S REPORT

To The Members of Vivriti Capital Private Limited

Report on the Audit of the Financial statements

Opinion

We have audited the accompanying financial statements of Vivriti Capital Private Limited ("the
Company"), which comprise the Balance Sheet as at 31st March 2019, and the Statement of Profit and
Loss, the Cash Flow Statement for the year then ended, and a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
atoresaid financial statements give the information required by the Companies Act, 2013 ("the Act") in
the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act read with the Companies (Accounting Standards) Rules,
2006, as amended ("Accounting Standards") and other accounting principles generally accepted in India,
of the state of affairs of the Company as at 31=t March 2019, and its profit, its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor's Responsibility for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants ot India (ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor's Report Thereon

. The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Director's report, but does not include the financial
statements and our auditor's report thereon. The Director's report is expected to be made available
to us after the date ot this auditor's report,

o Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon,

" In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated

' When we read the Management's report, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance as required under SA
720'The Auditor's responsibilities Relating to Other Information

1
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Ma n a gement's Responsibility for the Fi nancial Statements
The company's Board of Directors is responsible lor the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the Accounting
standards and other accounting principles generally accepted in India, This responsibility also includei
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating eflectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give
a true and fair view and are free from material misstatement, whether due to fraud or error.
In preparing the financial statements, management is responsible for assessing the Company,s ability to
continue as a going co-ncern, disclosing, as applicable, matters related to goi'ng concern and using thegoing concern basis of accounting unless management either intends to fiquiJate the Company 

-or 
to

cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibility for the Audit of the Financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's reportthat includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material il, indivldually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken onthe basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

' Identify and assess the risks of material misstatement of the financial statements, whether due tofraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. ffre rLt of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as traud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

' Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, welre also
responsible for expressing our opinion on whether the Company nas aoequate internal financial
controls system in place and the operating effectiveness of such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management,

' Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern.
It we conclude that a material uncetainty exists, we are required to draw attention in oui auditor,s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report, However, future events or conditions may cause the Company to cease to continue
as a going concern.

2
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. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the iinancial statements represent the underlying transactions and events
in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c) The Balance Sheet, the Statement ol Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the relevant books of account

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors and taken on record by
the Board of Directors, none of the directors is disqualified as on 31st March 2019 from being
appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report
in "Annexure A", Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting

g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the Company being a private
company, section I97 of the Act related to the managerial remuneration not applicable,

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2O!4, as amended in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position as at 31st March 2019

ii. The Company did not have any long-term contracts including derivative contracts as at the
year-end for which there were any material foreseeable losses.

3
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Repoft on lnternal Financial Controls Over Financial Repofting

ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1 (f) under'Repott on Other Legal and Regulatory Requirements'
section of our repolt of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2O13 ("the Act")

We have audited the internal financial controls over financial reporting of Vivriti Capital Private Limited
("the Company") as of 31st March 2019 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management's Responsibility for fnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (the
"Guidance Note"). These responsibilities include the design, implementation and maintenance of
adequate internal tinancial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policy, the safeguarding of its assets, the
prevention and detection offrauds and errors, the accuracy and completeness ofthe accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibi I ity

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing prescribed under Section 143(10) of the Act, to the extent applicable
to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirenrents and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sutficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control overfinancial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
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ANNEXURE *8" TO THE INDEPENDENT AUDITORS' REPORT
(Referred to in paragraph 2 under'Report on other Legal and Regulatory Requirements' section of our
report of even date)

(i) (a) According to the information and explanations given to us, the Company has maintained proper
records showing full particulars, including quantitative details and situation of fixed assets,

(b) The fixed assets were physically verified during the year by the Management in accordance with
a regular programme of verification which, in our opinion, provides for physical verification of all
the fixed assets at reasonable intervals. According to the information and explanation given to
us, no material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us, the Company does not have any
immovable properties of freehold or leasehold land and building and hence reporting under
clause (i)(c) of the Order is not appticable,

(ii) To the best of our knowledge and according to the information and explanations given to us the
Company does not have any inventory and hence reporting under clause 3(ii) of the order is not
applicable.

(iii) To the best of our knowledge and according to the information and explanations given to us, the
Company has not granted any loans, secured or unsecured, to companies, firms, limited liability
partnerships or other parties covered in the register maintained under section 189 of the Act.

(iv) To the best of our knowledge and according to information and explanation given to us, The
Company has not granted any loans, made investments or provide guarantees underthe provisions
of Sections 185 and 186 of the Act and hence reporting under clause 3(iv) of the Order is not
applicable,

(v) To the best of our knowledge and according to the information and explanations given to us, the
Company has not accepted any deposit during the year and no order in this respect has been passed
by the Company Law Board or National Company Law Tribunal or the Reserve Bank of India or any
Court or any other Tribunals.

(vi) To the best our knowledge and according to the information and explanations given to us, the
Central Government has not prescribed the maintenance of cost records under section 14g(1) of
the Act, in respect of the services rendered by the Company.

(vii) To the best of our knowledge and according to the information and explanations given to us, in
respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues, including
Income-tax, Goods & Services tax, Provident Fund and other material statutory dues applicabl[
to it to the appropriate authorities.

(b) There were no undisputed amounts payable in respect of Income-tax, Goods & Services tax,
Provident Fund and other material statutory dues in arrears as at 31st March 2019 for a period
of more than six months from the date they became payable.

(c) There are no dues of Income-tax, and Goods & Services tax as on 31st March 2019 on account
of disputes.
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(viii) To the best our knowledge and according to the information and explanations given to us, the
Company has not defaulted in the repayment of loans or borrowings to financial institutions, banks
and government and dues to debenture holders.

(ix) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments). Further, in respect of moneys borrowed through term loans, in our opinion an-
accordingly to information and explanation given to us, the Company has utilized the money for the
purpose for which they were borrowed, other than temporary deployment pending application of
proceeds.

(x) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company and no material fraud on the Company by its officers or employees has been
noticed or reported during the year.

(xi) The Company is a private company and hence the provisions of section I97 of the Act do not apply
to the Company.

(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the order is not
applicable.

(xiii) The Company is a private company and hence the provisions of section L77 and section 1gg of the
Act are not applicable to the Company. In our opinion and according to the information and
explanations given to us, the Company has disclosed the details of related party transactions in the
financial statements as required by the applicable accounting standards.

(xiv) According to the information and explanations given to us, during the year under review the
Company has made private placement of 4,70,O4,932 Compulsorily Convertible preference Shares
("CCPS") bearing a face value of Rs.10/-.

In respect of the above issue, we further repoft that:

a. the requirement of Section 42 of the Act, as applicable, have been complied with; and

b. the amounts raised have been applied by the Company during the year for the purposes for
which the funds were raised, other than temporary deployment pending application.

(xv) Tothebestofourknowledgeandaccordingtotheinformationandexplanationsgiventous,during
the year the Company has not entered into any non-cash transactions with its direcLors or persons
connected with him and hence provisions of section L92 of the Act are not applicable.

8
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(xvi) The company is required to be registered under section 45-IA of the Reserve Bank of India Act,1934 and it has obtained the regisiration,

For DELOITTE HASKINS & SELLS LLp
Chartered Accountants

(Firm's Registration No, 11 7366W/W_10001S)

vfo

Shrenik Baid
Partner

(Memb6rship No. 103884)
Place: Mumbai
Date: 19th April 2019
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VIVRITI CAPITAL PRIVATE LIMITED

(ctN-u65929TN20 I TPTC l 17r96)

Notes to Financial Statements for the year ended March 31, 2019

l. Corporate lnformotion
Vivriti Capital Private Limited (the 'Cornpany') is a private lirnited Cornpany dorniciled in lndia and incorporatcd on Junc 22, 201 7 undur the provisions ofthe

Cornpanies Act, 20t 3 (the 'Act'). The Cornpany is registered witb the Reserve Bank ollndia ('RBl') under section 45-lA of the RBI ADt, I 934 as Non-Banking

Finance Cornpany (Non-Deposit Accepting or holding) (NBFC-ND) with cflcct from January 05, 20 I 8.

2. Signilicant Accounting Policics

2.1 Basis ofAccounting und prepsration ofFinancial Statements
The tinancial statetnents ol the Cornpany have been prepared in accordance with the Generally Accepted Accounling Principles in lndia (tndian CAAI') to
comply with the Accounting Standards specitied under seclion 133 ofthe'Acf, rules lhereunder and the relevant provisions ofthe Act, as applicable, so far as

these are not inconsistent with directions issued by RBI lbr Non-Banking Financial Cornpanies (NBFC)"'lhe financial statements have been prepared on

accrual basis under thc historical cosr convention. The accounling policies adopted in the preparation ol lhe financial statelnent are consistcnt with those

[ollowing in thc previous year.

2.2 Use of Estimstes

The preparation offinancial statements in conlonnity with tndian GAAP rcquires the managelnent to make estitnates and assumptions that affcct the rcportcd

arnounts ofrevenues and expenses during year, assets, liabilities and the disclosure ofcontingent liabilities, at the end ofthe year. The Managetnent believes

that the estilnates used in preparation ofthe financial statement are prudent and reasonable. Future results could diffcr duc to thesc cstitnates and the diflerence

betu,een the actual results and the estimales are recognised in the period in rvhich the resulls are known.

2.3 Operating Cycle
All assets and liabilities have been classified as cunrnt and non-cunent as per the criteria set out in Schedule Ill to the'Act'. Based on the nature ofthe
products and services and the time between acquisition olasscts lor proccssing and thcir realization in cash and cash equiv0lents, the Company has ascertained

its operating cycle as I2 months lor the purpose ofcurentrnon-sunent classification ofits assets and liabilities-

2.4 Cash flow statement

Cash florvs are reported using Lhe indirwt rnethod, whereby profit befbre tax is adjusted tbr the efTecls of transactions ol a non*ash nature and any defenals

or accruals olpast or future cash receipts or payments. The cash flows frorn regular rgvenue generating, tinancing and investing activities ofthe Company are

segregated- Cash flows in loreign cunencies are accounted at the actual rates ofexchange prevailibg at the dates ofthe transaclions.

2,5 Revetrue Recognition
Revenue is recognized to tbe extent it is probable that the econornic benetits will flow to the Cotnpany and the revenue can be reliably measured.

Arranger Fee

lncorne liorn arranger tbe rvhich is recognised as and when the services are rendered by the Cotnpany.

lnterest income
(nterest incotne is recognised on a timc proportjon basis taking in to accounl the arnount outstanding and the applicable interest rate excePt that no income is

rccognised on non-pertbnning assets as per the prudential noms for incorle recognilion issued by the RBl.

Loan processing fee
Processing fee on loans is collected towards process;ng olloan and docurnentation charges. This is recoguised as incotne when the alnount become due and

tbcrc is no uncertainty in realisation,

Interest in deposia
Interes! on deposit is recognised on accrual basis.

Profit / loss on sale of investmenls
Profit/loss eamed on sale ol invcsttncnts is rccognised on settlement date basis. Profit/loss earned on sale of investlnents is recognised on seltlement basis,

Profit/loss on sale olinvestrnents is derived as the difference between sale proceeds and lhe weighted average cost ofinveshnent and accordingly charged or
crcdlted to lhc Staterncnt of Profit and Loss.

Other income
Other incorns is accounted on accrual basis, except in case ofsigni ftcant uncertaioties.

2.6 Fixed Assets

FiKgd Assets are statd at cost ofasquisition less accumulated depreciation and irnpainnent losses, ifany. Cost cornprises purchase / acquisition priuc, non-

refundable taKes, dut;es, freight and directly attributable cost ofbringing the asset to its working condition for thc inlcndcd usc.

Sub.sequent expenditure related to an itern of fixed asset is added to its book value only if it increases ihe future benefits frorn the existiog asset beyond its

previously assessed standard ofpertbrmance, All other expenses on eKisting fixed assets, including day-to-day repair and tnaintenance expenditurc and cost of
replacing parls, are charged to the statement ofprofit and loss for the year during which such expenses are incuned.

Gain or losses arising from derecognition offixed assets are rneasured as the difference between the net disposal procccds and thc carrying amount ot'the asset

and is recognized in the Stoterrent olProfit and Loss when the asset is derecognized.

Deprecirtion on l'ired Assets
Depreciation is provided on a pro rata basis lor all Tangible Fixed Assets on straight line method over tbe usefui life ofassets. Assets having unit value up to

Rs. 5,000 is charged off fully in the year ofpurchasc of assets.

I lcafrrl Llvcs lNo- nf Yenrsl
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2.7 Intangiblc Assets
lntangibls Assets arc statcd at cosl oFacquisition lcss accumulatcd arnortisalion and ilnpainnent losses, ifany. Cost cornprises purchase price, and any directly
attributable cost ofbringing the asset to its working condition for the intended use.

Amortisotion on intnngible nssets

lntangible asscts arc amortised over the useful liie of4 years.

2.8 Impeirment of Trngible rnd lntrngible Assets

The carrying amount of ansets are revicwcd at cach Balancc Shcet dato if thcrc is any indication of impairment, based on inlernal/external factors. An
impainnent loss is recognised wherever the carrying amount ofan asset excecds its recoverablc alnount. The recoverable alnount is the greater of the asset's

net selling price and value in use. In assessing value in use, the estilnat€d future cash flows are discounted to thoir prcscnt valuc using a prc-tax discount rate

that reflects cunent rnarket assessrnents of the tirne value of rnoney and risk specific to the assel. AIler impainnenl, depreciation is providcd on the revised

carrying amount ofthe asset over its remaining useful life-

2,9 lnvcstmcnts
On initial recognition, all invcstrncnts arc mcasurcd at cos!. Thc cost compriscs purchase price and directly attributable acquisition charges such as brokerage

and fees.

lnvesnnents, which are readily realisable and intended to be held for not lnore than one year frorn the date ofreporting, are classified as current invsstrnents.

All othcr invcstmcnts arc classificd as long-lenn investments. Such part oflong tenn investment rvhich is realisable in one year lroln the date ofreporting is

also considered as Current lnvestment. Current inveshnent are carried in tbe financial slalements at lower oflcost and fair value. Long-lenn investments are

usually caried at cost. However, when there is a decline, other than temporary, in the value of a long term investmeni, the carrying amounl is reduced to

recognise the decline"

2,10 Receivablesunderfinancingactivityandprovisioning/write-otfofBssets

The Company provides an allowance lor loan receivables and debentureVbonds in the nalure of advance bascd on thc prudcntial nonns issucd by thc RBI

relating to income recognition, asset classitication and provisioning tbr non-perfbnning assets.

The provision flor standard assels is rnade as per prudential nonns prescribed by the RBl, through rnasler directions or uotifications as atnended.

Thc Cornpany has policyto writc offthose loans which are overdue fbr rnore than 165 days or closure date ofloan, whichever is earlier.

2.ll Operating Lerses - Asset taken on lerse
Leases in which a significant portion of the risks and rewards ofownership are retained by the lessor are classified as operating leases. Payments madc undcr

operatiog leases are charged to the Statelnent ofProfit and Loss on a straight-line basis over the period ofthe lease,

2.12 Retirement rnd other employee beneftts
a. Defined Contribution Plan- Provident Fund
All ernployees ofthe Cornpany are entitled to receive benefits under the Provident Fund. The Cornpany recognizes contribution paid / payable during year to

the provident fund scherne as an expenditure, when an ernployee renders the related service. The Company has no obligation, other than the contribution
payable to the provideot fund,
b. Defined Benefit Plan- Gratuity
The Cornpany provides for the gratuity, a defined benefit retirement plan covering all ernployees. The plan provides for lurnp surn paynents to employees

upondeathwhileinernployrnenloronseparationlrornemp)oynentafterservingforthestipulatedyearmenlionedunder'ThePaynentoICratuilyAct, 1972'.

The Cornpany accounts tbr liability of future graluity b€nefits based on an extemal acluarial valuation on projected unit credit rnethod carried out for assessing

liability as at thc rcporting datc.
Actuarial gains and losses arising lrom experience adjustments and change in actuarial assulnptions are recognized in the statement of protit and loss in the

year in wbich thcy arise.

c. Errned Leave
The Cornpany has the policy of rnandatory leave encashment of outstanding leave balance as at end ol each linancial year and coresponding expenses are

chargetJ to thc St'dt€ln€ol olProfit antl Llss.
d. Short-aerm employee benefits
'fhe undiscounted arnount ofsholl-ternr eurployee benelits expected to be paid in exchange lbr the serviccs lcndcred by ctnployees arc rccogniscd during thc

year when the ernployees render the service.

2.13 Employee Stockoption phn

The Ernployees Stock Option Scheme (the Scheme) provides for grant ofthe equity shares ofthe Cornpany to eLnployees. The scherne provides thal ernployees

are granted an option to subscribe to the equity shares ofthe Cornpany that vest in a graded manner. The options rnay be exercised with in the specilied period.

The Company follows the intrinsic value lnethod to account lor its stock based employee cornpensation plans, The eKpense or credit recogoised in the

Staternent ofProfil and Loss lora period represeots the movenent in curnulative erpense recognized as at the beginniug and end ofthat period.

2,14 Taxes on lncome
Current tax is lhg arnount oftax payable on the taxable incorne lbr the year as detennined in accordance rvith the applicable tax rates and the provision ollhe
Income Tax Act, 196l and other appticable tax laws.

2.15 Deferred Taxes
Defened tax corresponds to the net effect of tax on all rirning diflbrences, which occur as a result of iterns being allowed for income tax purposes during a

year dilTerent from when they were recognised in the linaocial stat€ments.

2.t6 Cood rnd Service Trx (GST) input credit
GST tax crcdit input is accountcd for in thc books in thc pcriod in which the undertlng seruice is received and when there is no uncertainty in availing such

credit, The cornpany can avail 507o ofGST credit on input, capital goods and input services each rnonth. tn line with ihis, and the balance

Vi
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2,17 Earnings Pcr Sharc

Basic camings pcr share is colnputed by dividing the profit / (loss) atter tax (including the posFtaK ctlect of extraordinary items, if any) by the rveighted
average number ofequity shares outstanding during the year.

Diluted eamings per share is computed by dividing the profit i (loss) after tax (including the posl-taK eflect of extraordinary iterns, il any) as adjusted lor
dividend, interest and other charges to expensc or incorre (net ofany attributable taxes) rglating to the dilutive potential equity sharcs, by the weighted average
nurnber of equity shares considered hr dcriving basic eamings per share and the rveighted average number of equity shares which could have been issued on
the conversion ofall dilutive potential equity shares. Potential equity shares are deerned ro be dilutive only iftheir conversion to equity shares would decrease
the net profit per share from continuing ordinary operalions. Potential dilutive equity shares are deemed to be converted as at the beginning of the period,
unless they have been issued at a laler date. The dilutive potential equity shares are adjusted for the proceeds receivable had the shares been actually issued at
fair value. Dilutive potential equily shares are dctennincd independently lor each period presented.

2.18 Provisions & Contingent l,iabilities
a. Provisions
i. A provision is recognised when the Cornpany has a present obligation as a result of past evenq it is probable that an outflow ofresources will be required to
settle the obligation, in respcct ofwhich a reliable estirnale can be made.
ii- Provisions (cxcluding ernployee benefits expenses) are not discounted to its present value and are determined based on best estimate required to set[le lhe
obligation at the Balance Sheer date, These are reviewed at each Balance Sheet dale and adjusted to rcf'lccr tbc current best estirnates. Loss contingencies
arising from claims, lirigation, assessment, fines, penalties, etc., are recorded wben ir is probable that a liability has been incuned and the amoun! can be
reasonably eslimated. Contingent asset is Dot recognised in the financial slalelnents since this may result in the recognition of income that tnay never be
realised.
b. Contingent Liabllities

A contiogent liability is a possible obligation lhat arises from past events whose existence will be confinned by the occunence or non-occuncncc of one or
lnore uncertain future events beyond the control of the Cornpany or a present obligation that is no! recognised because it is not probable that an outflow of
resources will be required to settle the obligation. A contingent liability also arises in extrernely rare cases where thefe is a liability that cannot bc recognised
because it cannot be tneasun:d rcliably. The Cornpany does not recognise a contingent liability but discloses its existence in the financial statelnents. A
Contingent asset is neither recogniscd nor disclosed in the financial statements.

2.t9 Cash and crsh equivolent
Cash and cash equivalents fbr the purpose of cash tlow stalernent cornprises of cash in hand and balance with bank including fixed deposit and short-tenn
highly liquid investment with an original matudry ofrhree rnonths or less.

2.20 Borrowing costs

The Company borows funds in lndian Rupees and carry a fixed or floating rate of intcrcst. Bonowing costs include interest, ancillary costs incuned in
conncction with the bonorving of funds to the extent not directly related to the acquisition oIqualiffng assets are charged to the Statement ol Profit and Loss.
Interest is recognised on an accrual basis. Ancillary cost such as pnccessing lee on loan borrowcd gst amortis€d on Stmight Line Method basis over tlte tenure,

2.21 Loan Originsting Cost
Loan origination cost charged to lbe Statemenl ofProfit and Loss in the period in rvhich it is incuncd.

Z.2Z Shlre issue expenses
Share issue expenses are debited to securities premium account in accordance with the provisions ofsection 52 ofthc'Acl.
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Note3-ShlreCapital
As aJ

March 31,2019
(Amount in Rs.)

AS Bt
Mnrch f,l, 20lE
{Amount in Rs.l

Aulhorised
2,00,00,000 (As at March I I , 20 I 8: I ,00,00,000 shares) Equity Shares of
Rs. I 0 each

4,78.81.494 (As at March 31.2018r Nil ) Compulsorily Convenible
Preference Shares ofRs l0 each

Total
lssued, Subseribed and fully paid up
I,16,89,600 (As at March I I, 20 I 8: 85.00.000 shares) Equity shaes of Rs.

I 0 each
Less: 23,89,500 Sbares held under Vivriti ESOP Trust

4,70.04,912 (As at March -11,2018: Nil )0.00170 Cornpulsorily Convertible

Prefercnce Shars olRs, l0 each

20.00.00.000

47.88.34.940

r0,00,00,000

6?.n* 14.040 I n-00_0n-000

r 3,68,96.000

(2,38,95,000)

47,00.49.320

8,50,00,000

Totd 58-10_50-120 8-50_00_on0

VIVRITI CAPITAL PRIVATE LIMITED

(c rN-u65929TN201 TPrC r r7196)

Noae 3.2 - Reconciliation of oumber ofcquity shares oBtstatrding
As at

March ll,2019
(Numher of Shares)

As rt
March 31, 2019
(Amount in Rs,)

Opcnrne hqgrty )iEre (:'qprtal as at June 22, Z{J l7 
,

Arldirions durins the ftrirrl RS 00 000 I 50 00 oDo

llorinr Rnnitv Shtr. Crnilrl rq rt Mrrch I I - 20 I I a5 00 000 a,5n-oo-ooo
Ad.lir;nns .|fint the veit st Rq600 s tt q6 nno
Clminr ndrriN Sharn (-cnitrl qs q. M'rnh ll ?OlO 136.89.600 t3^tf8.9tt.lt00

Nolc 3,3 - Recotrciliation of number of Compulsorily Convertible
Preference Shares outstanding

. Asat
March 31, 2019

(NtrmhPr ofShrrerl

As at
March 31,2019
aAmntrnl ln Rs.t

)neninrr Refnnee as at llrf,e7) 2n17

Additions durins thc ncrind
Closins Bslancc as at March 3l^ 20l8

d.litions durins tbe v€r 4 70 i4 9\7 47 0(l 49 '170

llorinp (laDital as at ;Vlerch --ll- Zlll9 { 7I l]{.taz 47 tm 4S 120

7,02,9 I 3 equity shares of face volue of Rs. I 0 each were altotled for considemtion other llun cash to Gaumv Kurnar during thc previous ycar"

Note 3.4 - Terms/ Rights and Rcstrictions attsched to Equity shares and CCPS

l) Equity Shares

the approval ofthe shareholders at ths Annual Geneml Meeting. except in the case olinterirn dividend.

distribution will bc in pmportion to thc numbcr ofcquity sharcs hcld by thc sharcholdcs.

ii) 0.001% Compulsorily convertible preferrnce sharesr

lhe following events:

date as may be pemitted under applicable law at ths relevant tirne; arrd

b. The date wlrich is l9 (nineteen) yean frcrn the date of allotrnent of CCPS.

Noae 3.1 - Name of the Shareholder
As st

Mrrch 31,2019
(Number ofShares)

As at
March 31, 2019
(7o of Holdins)

As at
March 31,2018

(Number of Sheres)

As at
March 31,2018
(oZ of Holding)

Eqtrlt_v Shrres
Promoter's Ulock
Creation lovestrnents LLC
Vivriti ESOP Tnrsr

1.t3,00.000
t00

)1 Rq s00

82j4%
0p007%
t1 4\tY^

85.00.000 t00.00%

TrlTAT- I 16 Cq 600 t00.00% t{ nn nn0 ton oov^
0.001 D/o Compulsorily Convertlhle Preference Sher*
Crcation lnvcstmcnls LLC 4,70.04.9\2 t00.000/"
TOTAL 4-70^04-0.12 Iu)-oou/-

CHENNAI
600 018

Thc CCPS holdes trave a right to rcccivc dividcnd. prior to thc Equity sharcholdcn and will bc curnulatiye ifpreference dividend is not declared or paid in aoy year.
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Notc.l - Resewcs and Surplus
As at

March 31, 2019
(Amount ln Rs.)

As at
March 31,2018
(Amount In Rs.)

Special Reserue dccuunt u/s 45 IC of R€serye Bsnk of India Act, 1934

Opeoing Balance
Add : Tmnsf'er frcm Sumlus in lhe Statement of Pofit and loss

2,52.512
14 01 041 2.52.s32

(:lNino hrltnce 16 (< <76 2.52.5-t2
Surplus in Strtement ot Prollt and Lss
Opening Ealance
Add: Pmfit for the yearl period

Irss : Dividcnd on 0.001% CCPS

lf,ss : Approprialion rnade to Special Reserve u./s 45-lC ofResewe Bank of
lndia Act. 1934

t0,t0,t2E
t.70,t 5,2 I 7

(585)
(14,03.043)

t2,62,660

(2,52,s32)

Clmina Balence I 467,1 617 to to ItR
Securities Pr€maum
Opening Balance
Add : Received during the yeat

Lrss : Sharc lssue Expenses rvritten off
L€ss : funount recoverable lrom Vivriti ESOP Trust

l,89,74,53,602
(5,i 7.01,178)
I1.75.03 9071

Closins Balancc r-82-82-48.{r 7

Total t.84.55.25.709 t2-62-($n

Nole: As per Scction 45lC oftbc Rcscryc Bank oflndia Act, 1934, the arnount ofRs J4,03,043 (Previous Ycar: Rs. 2,52,532) has been appropriated ro Special reserc at the mt€ of
20% of thc pofit after tax of the Cornpany for the year ended March 3 I, 20 I 9.

Note 5 - Long Term Borrowings
As at

March 31,2019
(Amount ln Rs.)

As at
March 31, 2018
(Amount in Rs.l

Secured

(s) Debcnlures (Refer Notc 5,1)

Privately placed Redeernable Non-Convenible Debentures

(b) Terms Loans (Refer Notes 5.2 and 5.3)

From Banks

From Othem

t.99.00.00.000

r4,82.68.192

1s.44.00.000

Totel 2-49-26_64_792

Nole 5,I
Privately plaed Redeernable Non-convertible debuntws arc swured by fiat mnking exclusive and continuing charge on certain identified receivables ofthe Company.

Particulars Amounas in Rs. RcdemDlion date
I l% Non-Convertible Debenture FY 2018-19 1.99.00.00.000 March t8- 2021

Note 5.2
Tenn loans from Banks and Olhers are securcd by first and exclusive charge created on identified rcceivables ofthe Cornpany.

Note 5.3

loans varies between 10.25 % to 12.00% (Previous Year: Nil)

Note 5,4
During the yea( the Company has not defaulted itr dre repayment ofdues to its lenderVdebenturc holden.

of

Vi*

6 -OtherNon Current Liebilities
As at

Merch 31,2019
As at

March 31,2018

CHENNAI
600 018

,utl
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Noae 7 - Provisions

Lonc-lerm Curr€nt
As at

lvlarch Jl,2019
IAmnnnt in Rc I

As at
March 31,20lE
(Amount in Rs,l

As at
March 31, 2019
(Amnunt in Rs,l

As at
M&rch 31,2018
(Amotrnt itr Rc.l

Provislon for Employm Bencfits
Graluity prcvision
Provision lor cornpensated absences

Othec
Provision for trase Rental
Conting€nt Ppvision for Standard Assets

Provision for CCPS dividend

8,71,921

62,45,678
|.27,95.725

4,96,529 J.424
45,09,000

2t.7Q4
88,87,582

5R5
Iotrl t.99.r3330 4-96,52q r-14-22-19S

Note 8 - Short Term Bormwings
. Asat
March 31, 2019
(Amn[nt in Rc-l

As at
March 31,2018
IAmniltrt in R< l

Secured
Loam repayable on demand

From Danks
Working C'apital Demand Loan

Overdraft flacility agaimt Fixed deposits
Term Loans

Frotn tsanks

Frcrn Othcrs
Unsecured

Tem l-oan lrom DirectoF f ReGr Note J0)

5.00,00,000

14, r4,84,029

8,75.00.000
8,72, r3.82 I

1.40.00.000
Iotal 56-6t -97-lt5{t t -40-oo-ono

E.l Tcrms oa Repayment of Borrowings Range of Rate of
lnterest p,a. (o/i)

T€nure of thr Loan
As at

March 3l, 2019
(Amount in Rs.)

As at
March 31,2018
(Amount in Rs.)

Working Capital Dernand Loan

OverdmFt faciliry against Fixcd Bank dcposits
Tenn Loao frorn Banks

Tenn Loan lronr Othes

Tenn loan from Dirccton

to.6$0

6.25%
10.250/i ro l2.00vr
10.00o/oto 12.00%

10.0070 ro 10.60%

Repayable on Dernand

Repayable on rnaturity

ll Months to 16 Mmths

J Months ro 12 Monrhs

6 Mooths lo l2 Monlhs

5,00,00,000
34.t4.84.029
8,7s.00.000

8,72,1.t,82 I

r.40.00.000

Note 8.2

to I .3J t irnes of the outstanding loa n alnoqnt at aBy point of titne.

Note 8.3

During dre year. the Cornpony has not defaulted in the repayrncnt ofducs to its lendes.

Note9-Trade Payrbles
As at

March 31,2019
(Amornt in Rs-)

As at
March 31, 2018
{Amotrnt in Rs-l

Aulount due and payable to Micro and Small Enterprises (Refer Note 9, I
below)

Arnount due and payable to Othe6 r.64,64.41 I t,73,99,248

folal 1,64,64,43t 3,73,99,248

Thc infonnalion as requird to be disclosed under the Micr, Srnall and Medium Enierprises Development Act, 2006 has been detennined lo rhe exten! such panies have been
identified on the basis of lnfonnation available with the Cornpany, The arnouot ofprincipal and interest outsrandirg during the year is given below.

'fhis iirfonmtisn has been provided by the Compaoy upon

,17l.

Perticularc Current year Itrevious oeriod
a) Arnount outstonding but not duc as at ycar cnd

b) Arnounl due bul unpaid as at the year end

c) Arnounts paid after appointed date during lhe year

) Arnount ofinterest accrued and unpaid as ai year end

s) TIE arnount of further interest due and payable even in the succeedinq ymr
Total

Nole l0 - Other Current Liabilities
As at

March 31,2019
f Amount in Rs-l

As Nt

March3l,2018
(Amorrnf ln Rs-I

Cuftnt rnaturities of long tenn bonowings (Retbr Notes 5.2, 5.3 and 5.4)

l enn loans from Banks
'I'em loans lrotn othcB

Statutory remillanc*
Accrued Ernploycc Benefits Expense
Accrued Expenscs

lntcrcst Accrued but not due oo
Tenn loans frorn banks
Tenn losns fioln othc6
Non-convertible dcbcnturcs
Overdmlt facility against Fixcd Bank dcposits

Other Curent Liabilities

14,22,07;t92
35,44.00.000

1,82,61,845

3,47,63,t43
18,00,018

J,12,304
9,r6,227

't't,96,438

58,476

27.14,839

59,2t,246
96.47.078

6,50.9t0

9,15.r2t

Total s6J25r.082 1,71,54J55

CHENNAI
600 018

vi ,t



ll - Fixed
Amount in

As at
March 31,2018

28,ts,3t2

1,40,13,943

2,56,74,t60

r,38,14,334

1,94,62,578

73,07,345

E,30.E7.672

t,36,456

13,66,455

r5.0:91t

E.4s.90.583

NET
As at

March 31.2019

96,67,909

1,02,24,645

t,68,04,227

l,3 r,38,075

t,75,63,962

62,59,632

7,36.58.450

t5,64,662

10,10,454

25.75.1 16

I,44,90,297

t.44.90.297

9.07.23.8632,90,44,65072,95,612 2,17,49,048

2.77"33.94111,1I,945 2,06,22,996

13.10.7191,84,667 11,26,052

TIONDEPRECIATION AND AMORTISA
For the
vetr

As at
Deductions March 31, 2019

As at
Aoril 1.201E

4,82,312

l 0,91 ,082

38, l 9,503

4,10,637

7,46,270

5,01,08 l

34,5t,492

26,30,829

98,3s,s29

t3,97,054

t9A2,379

r 3,65,713

39,33,864

37,2t,911

1,36,55,032

r 8,67,691

26,88,649

t8,66,794

8,97,173

4,t3,546

7,70,05 I

3,56,00 I

1,27,t22

57,545

9,tE,E6,I95 2,98,17,Et7 19,35,4E9 il,97,68.523

38,8s,83516,E7,57E 21,98,257

GROSS BLOCK
As at

Deductions March3l. 2019

As at
:lprilI,20lE Additions

32,97,684

I,5 I ,05,025

2,94,93,663

t,42,84,97t

2,02,08,848

78,48,426

1,03,04,089

7;77,020

9,65,596

7,20,795

43,763

3, r 8,000

t,36,0t,773

t,39,46,556

3,04,59,259

1,50,05,766

2,02,52,6t1

8t,26,426

t9,35,489

9J0lB8!617 l'3t'29,263 19,35,489 t0,13,92,39t

21,98,257 24,61,835

r4,24,000

2,63,578

t4,24,0Q0

1,44,90,297t,44,90,29'7

1.44,90,2971,44,90,297

TOTAL

Particulars

TANCIBLE ASSETS
Compurers & Laptops

Office Equipments

Leasehold Improvements

Electrical Installalions

Fumiture & Fittings

Servers & Networks

INTANGIBLE ASSETS
Soflware

Website

TOTAL

Intangible assets under development
wrP

TOTAL

GRANDTOTAL

oQo4om
ctZrz
@>
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Note l2 - lnvestments
As at

March 31, 2l) l9
lAmounf in Rs.l

As at
March 31,20lE
lAmorrnl in Rs-I

As at
March 31,2019
JAmount in Rs-l

As at
iUarch I l. 2018
lAmnunl in Rs-l

Non-tradc lnvcstmcnt, Unquoted
lnyestment in Non-convenible debenuBs (NCD5) (Retbr Note t2. I )

Non-trede lnvesamenl Listed bul not quoted

lnvesnneot in Non-convenible debentures INCDS) (Reler Nole 12. I )

Tr|de lnvestment, Unquoled
Pass tlrough ccrtiftcats (PTCs)

Trade lnYesament, Quoted
lnveshnent in units of Licuid Funds

26,00,00,000

25.02.25.294

22, I 4. t6,889

t.05.7s4
Tolal st,02.2s294 22,14.t6.889 1.05,7s4

Note l2.l - Scrip wlse deiails of NCDS
As at March 31. 2019 As rt March 31, 2018

No. of unlls
I Amoilnt in R(-l

No, ofunits
a Amoilnl in Rs I

lnvestment in NCDs
I 5.27o Visage Holdings and l"inance Private Lirnited (F.V. I 0,00,000)
16.-15%Pahal t'inancial Services Private Limited (F.V. 10.00.000)
14)7%Sln Rarn Finance Corpomtion Private Lilnited (F.V. t0,00,000)

I 1.29% Fincarc Srnall Financc Bank Limited (F.V. I,00.000)

r5c

60

200

1,000

I s.00.00.000
6,00.00,000

20,00,00,000

t0,02,25,294

Note 122 - Itrveslmenl in units of Liquid Funds

Non - current
As at

March 3l,2019
/Amnx.. in R. I

As at
March 31,20lE
lAmarnr in Pr I

As at
March 31,2019
lAmount in Rs.l

As at
March 31, 2018
JAmornl ln Rs.l

(i) n ggregate amount ofQuoted lnvestment
(ii) Market Value of Ouoted lnvs[n€nt

|,05,754
t.o'7.062

Note 12.3 - lnvestment in NCDs As at
March 31,2019
fAmnilof in R..l

As at
lvlarch 31,2018
f Amntrnr in Rc-l

As at
March 31,2019
IAmnrrni in Rs I

As Nt

March 31,2018
lAmnilnt in Rs l

Ii) Aggregate amount ofListed but not quoted lnvestrnent

Iii) Market Value of Listed but not quoted ltrvcstmctrt

liii) AElre[ate alnount of unouoted invesnnent

25,O2,J5,294

26,00,00.000

Note 12,4

TlE Cornpany subscribed to sharcs of its wholly subsidiary "Vivriti Assets Managcrnent Private Lirnited on Febnrary 22, 20 I 9 pending allohnent as on Marlr 3 l, 20 I 9,

Note 13 - Dcfcrred Tax Assct (Nct)
(Disclosurc as per AS-ZZ "Accountlng for Taxes on lncome")

,fu at
March 31, 2019
lAmdrrnf in Rs-l

As at
March 31, Z0lE
aAmdilna in Re.l

Defened tax asset 98 2t 220 t6 t940s
Toaal 98.23.220 16.19.{05

The components ofdeferred tax benefits arlslng otrl of timing diff€rences are as under:

[a) Provision tbr employee benetrts
(b) Depreciation

[c) Preliminary Expenses

id) Standand Assets Provision

13,59,792

9.89.592
( L77.86s)

60,32,296

r.43. t99
7,38.660
7,37.546

Iotal 82,03,E15 r6,r9,405

Note l4 - Loans snd Advances - Flnrncing Activity

Short-lerm
As at

March 31,2019
lAmount in Rs,l

As at
March 3l,20lE
aAm6ilnt in Rc-l

As at
March 31,2019
(Amorht in Rs-l

As at
Mrrch 31,20lE
aAmoilnt in Ri-l

Secured , Considered gmd
lnans and advances related to FinancinE Activitv ? 65 S0 17 61S | .70 .07 .37 .364

2.65-q03?.639 t^70.0737364

Note l5 - Long-Term Loans End Advlnces- Others
As at

March 31,2019
aAmotrnt in Rc.)

As at
March 31,20t8
IAmonnl ln Rs-t

Unsecured, Consldered good

Security Deposits

Advance taxes (N6t ofProvisions)

|,82.60.000

3.08.39.801

l,80.00.000

52,61,t 99

fotal 4,90,99,803 z)2,61,199

CHENNAI
600 018
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Note 16 - Trade Receivables
As at

March 31,20t9
{Amount in Rs-l

As at
March 3l, 2018
aAmotrnt in Rs-l

Comidered Cood, Unsecured
Outstanding lor a pcriod lcss lhan six rnonths

Consider€d Doubttul
Outstmrding for a period exceding six months lrcrn the due date of payment
Less : Provision for bad and doubtful debts

Toarl

4;t5,24,845

r r,76,000
(l I 76 000)

r .59.82.45 I

4,75,24,845 |,59,82,4sr

Note I7 - Cash and Cash Equivalents
As at

March 31, 2019
aAmntrnt in P(-l

As at
March 31,20lE
lAmnnnl in Rs.l

Cash and Cash equivalents (As per AS 3: Cash Flo\y Statcmenls)
Cash in hand

Balance with Banks
ln Cudent Accounls s67)n&1 r I1 iat lili

Total of Cash and Cash eqnivalents 5,67,20,423 I,12,r0.ts6

Othcr Eank Balanc€s
ln Deoosits Accounrs 1r5-t l-15-000

Total nfOthor Brnk Bnhnrer 16 tt 15ofiO

Total 4 I ,7E,55,423 r,l2,l 0,t56

Note 18 - Short Term Loan and Advanccs- Oth€rs
As at

March 31, 2019
(Amount in Rs.l

As at
March 3!, 2018

Unsecured, Considcrcd Good
Rental Deposits
lnter corpoEte deposits
Advances - Othea

25.00.00.000
tl4t 6st

9.4't,620

11741)R

Total 25.r3.4 1.65 r 21.21.946

Note l9 - Other Curr€nt Assets
As at

March 3t, 2019
lAma"nr in ll. I

As at
llarch 31,2018
/Amorniin Rs I

Inleest Accrued but not duc oo
bans and advanccs rclated to Finaqcirg Activity
Fixed deposits with bank
lnveshnent in Pass Througlt Certificates
lnvestmcnts in Non Convertible Debenhrres
lnvestments in CorpoEte Deposits

Prepaid Expenscs

IJnalnortised Prccessing Fees on bonowings
Balanccs wilh Govcmncnl Aulhoritics
Unbillcd Revenuc

l,67,60,006
|,44,324
7,50,241

r0.93,062
r,50.684

9.63.12,943
55.66.420
8,82.s39

2-82,48-795

s.40.7;6

?l tn <??

I _12_50_000

Iotal 14,99,09,014 1,64r1,298

Note 20 - Revenue From Operations
For the yerr ended

March 31,2019
(Amounl ln Rs.)

For thc pcriod
Jvne22,Z0l7 to
Marrh 3t,2018
/Amnilnt ln Rs I

lnterest lncorne frcm Financing Activiry
lncome imm Investment ill PTCS

Profit on sole ofPTCS
lncorne from lnveshncn! itr Non Convertible Debennres

Inter6t lncome frorn Corpomte Deposils

lncorne frorn Other Financial Sewices
- Loan pocessing fes
- Am oger Fee

Totol

1,O7,t2,878
98,74.402

2,25,424
42,1 6,150

|,50,684

9,3t,2J,229
25 65 1S 576 10.12.62175

43.48.82.543 r0,r 2,62J75

CHENNAI
600 01S
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Note 2l - Other locome
For the year ended
March 31,2019
(Amount ln RsJ

For the period
June 22, 20 I 7 to
March 31,20lE
aAmotrnf ln Rs,l

Profit on redenption ofunits of Liquid Filnd Investments
lnierest lncorne on [jixed Demsits

I r,17,031
6.62.91I

33.297
3.79- I 16

Iotal t7,79944 4,r 2,433

Note 22 - FinaBce Costs
For the year ended

March 3t, 2019
(Amount in fu.)

For the period
June 22, 201 7 to
March 31,20IE
(Amount in Ri.)

lnterest Expenses on

- Tem Loan Bonowings
- Non Convertible Debenture

Other Bonowinp Cost

2.95. r 5,53 I

77.96,438
11 11.986 7 2f 2t3

Tolal 4,06,{5,955 7,23,233

Note 23 - Employee Renefits Expenses

For the year ended

March 31,2019
(Amount in Rs,)

l'or the period
Jvne22,2017l.o
March 31,2018
(Amount in Rs.)

Salaries and bonus
Contribution to Prcvident Fund

Cratuity Expenses

StaffWelfare Exp€nses

t7,85.40,t44
45,s7,324
3,78,822

58.88-347

4,00.75,140
3 r ,1 7.336
4,96,529

Total rE,93,64,E37 4,36,89,005

Note 24 - Depreiaaion and mlortisation Erpenses
For the ycar etrded

March 31, 2019
(Amount in Rs,)

lior the period
Junr 22, 2017 to
March 31, 2018
lAmmrnt in Rc.l

Denreiation and arnortisation llxmnses 2 t749051 7t os 6rt
fotal 2,t7,49,051 12,95,612

Note 25 - Other Operating Expenses
For the year ended
March 31, 2019
(Amount in Rs.)

t'or thc period
June 22,2017 to
tllarch 31,2018
(Amoflnt ln Rs^t

Administative Expenses

Advertisenent Expenses

Audito/s Remunemtion

Cornrnunication Expenses

Cornnission for leased prernises

Contingent Provision lor slandard assets

Director Sitiing Fees

Insural)ce
Maintenances of Premises

Odrer Expenses
ProfessionaI Fees

Provision for Doubtful Debts

Rates and Taxes

Recruitrnent related Fem

Rent ofPrelnises
lT Cost
fravellinp Exoenses

2,24,3t I
26,71,730
t9.50.000
3 r.20.084

2. r6.83.307
r2.00.000
t7,31,737

r,48,94,985
s5,28,213

1.40,49.584
l r,80,000

t,06,20,924
s2,27,033

5,00,34,985
74,22,5tJ

t -97 8S 905

7.63.246

l 3.00.000
6.18.701

10.97.608

2.88,638
45,90,473
48,36,434
52. I 3,99 I
25,01,399

97,620
2,50,000

1,90,24,823

562i I2l
fotal r6,13,29J31 4,82,06,0s6

Note 25.l - Auditor's Remuneratloo
For the year ended

March 31, Z0l9
(Amount in Rs.)

l'or the period
June 22,2017 to
March 31,2018
(Amnrrnl in Rs-l

Statutory Audit
Tax Audit
Other Services

r 4.00,000
r,50.000

4.00^000

9,50.000
r,00.000

2.s0-000

CHENNAI
600 018
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Particul.rs As at March 31,2019
(Amount in Rs.)

As at March 31, 2018
(Amount in Rs.)

Guddts issued to oubider 1 00 00 000

Particulars As at March 31, 2019
(Amount in Rs,)

As at March 31,2018
(Amount in Rs.)

Undrawn @mmitted silctioE to borowtrs 5.40.4R.6s. r Ss

28 Employee Stock Option Ptan
The Compmy coGtituted the viwiti ESoP Trust (tic Trust) to administer thc Employe stock Optiors (ESoP) suhqne md alloned 23,89.500 equiry shtrs ro TrusL The Trust
h4 gtuted 16.79.500 optiom undm the Employee stock Option Schme to mployes sprmd ovr a vcting pniod of 2 to 5 ytr. The dehils of which de 6 follows c on
Mdch 31. 2019

Plrn Gmnt dete No. ofOptions Exercise Price
(Amount in Rs.)

Vesiing Period

lVestinC 

condition

Scheme I June 30, 20 l8 16.79.s00 10.00 2 to 5 yeds I Time bced vetine

Reconciliation of outst.nding options Numher ofOntion(
As rt Merch 3l- 20lg I A(,f M^r.h 1l 2OlR

lutstanding at beqiming ofthe vear
Forfeited durinc the y@
Exflcised during the yw
Q!!4ged during the yw l6-79-500 I

Fair Value Methodolos/
besed EPS would be

During the yer ended. Mech 31. 2019 ed Mdch 31, 2018, no cost ho been incuned by the.compmy on ESOP'S issued ro the mploys of rhe compay under the inhireic
value method.

frir value

P.friculrr As.t March 31,2019 As at March 31, 2018
{Amount in Rs-l

Lrte
rate 7.96"/e 8.3204

not my dividend till
** Compuy is a unlisted entity ed having no listed peer compmis. so volatility of BsE Findce Index for the historical period 6 pq the time to maturity in €ch vsting h6 btrn
coNidsed.

29 Segment Reporting
The compey h6 b€n opemting only in one segment viz, findcing activitie ad the opratiom being only in India, the disclosure requirments ofA@ounting Standdd-l?
Segment Repofiing de not applieble

30 Disclostrre as reqlired by Accounting Strndtrd (AS) - 18 on 4R6lotod porty Disclorurcs'
i. List ofrelated parties and relationship:

Key Milagment Pmomel (KMP) I tr.l".

lt.
Caursv [<um[ - Foundcr drd Di(dtot
Vinet Sukumd - Foundtr dd Dirstor

in which KMP is a Diretor (M.. Vinet Sukufrd)

Sr.
No. l**"*

P.rty Name ofbalatrces
As at March

31,2019
(Amount in Rs.)

As .t March
31,20r8

I Vinet Sukumil
acmed but not due 6.s0.910

Particul.r As at March 31,2019 As at March 31,2018

I 70 15 )17

1.20.08.245

l.f7
n97

As reported ORR
Profoma o6t

Sr.
No-

Party Nsme Nature oftransactions
For the year ended

March 31,2019
(Amount in Rs.)

For the period June 22,
2017 to March 31,2018

(Amount in Rs.)

I Mr. Caunv Kumd 25.2t.600 1\ 1) 71R
Mr. Vinet Sukumd Rmunemtion 25 2t 600 14 )S 756

2
Mr. Vinet Sukumu Interst Expe66 on short tem bo[owings paid

9.01.600

3
Mr. Gaunv Kumu Inter6t Expe66 on short tm botrowings paid

3 1,2 16

4 Mr Gaunv Krrmer rofi-tem Borowinr. - T.ken 15 nn noo
5 Mr Ga,rrav Klmar Shofim Rdrdwino. - R.n.id 35.00.000
6 Mr Vinet Sukumd Sh6n-rl'm B^r wino. - PF6.id l_40-00-000

CHENNAI
600 035.
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3l Operating Leases

Ass€ts taken on lease

Leases

For the year ended
March 31,2019
(Amount in Rs.)

For the period June 22,
2017 to M.rch 31,2018

(Amount in Rs.l

L%e Payment for the y6 5 0n 14 SRs I OO t4 R?1

Minimum Lease Oblisation

Not latq thm one yed 4 9R 7l 665 s oo 14 oRs

Lattr ihil one yw but not lats thil five yw
l7-30-16_653 t 9-21--s l s40

Latq thm five yw 7 14 75 Rl7 tn 6) t) 575

33

Perticular For the year ended
March 31,2019
(Amount in Rs.)

For the period June
22,2017 to March 31,

34 Employee Benefits
Defined contribution plans
Tie Compmy mak6 specified monthly contributio$ towdds employee provident fund to Covment adfrinistered provident fund schme tvhich is a defined contribution plm.
The Compily's conribution is reognized 6 an expesG in the statment of profit md los during the period in which the employee rendes the related sesice. The mount
rso8nised s e expeNe towtrds contribution to provident tund for rhe year aggre.gated to Rs. 45.57,-124 (March 3 I, 2018: Rs. 3 l, I7,336).

Defitred benefit plans
The Compmy's $atuity benefit schme is a defined benefit ple. The Compey's net obligation in r6pst of a defined benefit plm is €lculated by Gtimating the mount of future
benefit that employes have emed in retum for their swico in the cutrent ed prior periods; that benefit is discounted to detemine its prGent value. Any utrecognised p6t
swics ild the fair value of ily plm 6seb de deducted. The Calculation of the compmy's obligation undtr the ple is pe.fomed mually by a qualified acruary using the
projrcted unit tredit method.

Note:
As ps actudial valuation. pr6mt value ofdefined benefit obligation is Rs. 8,?5,35 I a on Mach 3 l. 2019. In previous yea the Compey alredy booked liability ofRs. 4.96.529
boed on its mmagmenf s stimate ild debited the sme to the Statement of profit & Ioss. in curent yed, baluce mount ( Rs 3,78,822) after netting offliability booked in
previous y@, h6 ben coNidsed 6 cutrmt seryice @st ed same h6 ben debited to Sbtmmt of profit & lo$.

v

Particulars
For the year ended
March 31,2019

For th€ period Junc 22,
20U to March 31,2018

{Amount in Rs-l
Errnings

Pro6t after h
Les: Dividend on Prefqence Shd6 dd tax thqeon

t.10.t5.2t7 12,62,660

Net Profit atributable to {uity shdeholdere for calculation ofB6ic EpS I ?O td 51' t2-62.660
Shares

Equityshd6 at the begiming of &ey@
Shil6 i$ued durinc the yw / p6iod

85,00.000
5t RS 600 R5 nn ono

Total number ofEquiryshd6 oubhding ar he end ofthe yed
Weiqhted averaee numb6 ofEouitu shd6 used in omnntine Brdc FPS /in N^. ) I ?t ad 5d1

85.00.000
59 g7 916

Weishted avdaqe numbtr ofshar* used in comntriinr Dil'iled Fps rin N6. ) t.92.43.349 69 97 q16

Face value of equity shd6
B6ic
Diluted

l0
t.37

0.88

l0
0.18
o tR

Components ofexpense recognis€d in the statement ofprofit and lo$
For the year ended

March 31,2019
(Amount in Rs.)

For the period June
22,2017 to March 31,
2018 (Amnilnt in Rll

3urent SeNice Cost 4 06 917
Intq6t Cost

Actual PIe Pdicipilts Conributios
Utr@osised A$et due to limit
Net Actudial ( Gais)/ Loss6 4 6A 5?4
Tohl ExDesey ( Income) included in " statment of Pro6t & Loss" * 75 tsl

Change in present value ofdcfined benefit obligation (DBO) tor the year ended March 31, 2019
For the year ended
March 31,2019
(Amount in Rs.)

For the period Jutre
22,2017 to March 31,

Pr6enlValue ofoblisatioE at the beeiminq ofthe vtr
Curent Service Cost 4 06 R)1
lnttrKt Cocr

Actoal Ple Participmts Conributio$
Acquisitiory' Busins Combinatior/ Divgtiture
P6t Seryice Cost
Benefits Settled
Actudial ( Gairu)/ Loss6 a 6R s)4
Closinc Defined Benefit Oblilatioff

of Funded St.tus For the year endcd
March 31,2019 22,2017 toMarch3l,

2018 in

CI.IENNAI
600 035.



Net assets(liability) r€cognised in the balance sheet at resp€ctive y.a. ends
For the year €nded

Ma.ch 31,2019
/Amnnnr ih P. I

lor the period June
22,2017 to March 31,
20l8 aAmotrnt in R. l

Onenino Rrlrn.c Shc.t r A<et.) / I i.hil;tu 4 q6 5?0

T^f"l Fr..n<. / / ln.^mF \ Pm^mi<d in pt{

Non Current Liability i
March 31, 2019

year
22,2017 to March 31,
20t8 in

a)

b)

* The non cument on net

The used in leave encashmenl for the are shown below:

Notes
The Gtimats in future salary inqss. coNidered in actuarial valuation, taks account ofinflation, seniority promotion dd othtr relevet hctos. such 6 supply
md dmmd in the mploy@ mdket.
Discount Gte is b6ed on the prevailing muket yields of lndiu Govemment Bonds 6 at the balance sheet date for the ctimated tm ofthe obligation.

Additional disclosures given in terms ofthe Non- Banking Financial Companies Systematically lmportant Non- Deposit taking Company and Deposit laking Company
( Resede Bank ) Directions 2016

Paaticulers
As at

March 31,2019
(Amount in Rs.)

As at
March 31,2018
(Amount in Rs.) .__

73.16.42.181

73.16.42-tA3

2 Movement of kovisions held tow.rds depreciatiotr on investments.
ffi

lAdd: ProvEron made dunnq the v@
ILN: Wnte ott/ wnte- back of excs Drovision duiino the vff

/iv) IClosins Balmce

37

(r)

{

Particulars

TALM

BanUFI Borrowings
lAmount in RsJ

15 71 6? t?0
56.224

lnvestments
(Amount in Rs,)

5.72.35-349 ]75 7.24.464
9.74.22.430

203431 766
1g 46 67 S\?

34.14.519
3,56,713

r0.20.82.610
il lq?5ssoto so 11 s) 4?A

73-16-42-183

at et

Liabilities side Amount outstanding
(Amount in Rs.)

Amount overdue
(Amount in Rs.)

Amount outstanding
(Amount in Rs.)

Amount overdue
(Amount in Rs.)

Loans .nd advances availed by the non-banking
financial company inclusive of itrterest accrued

thereon but not paid i

ebenfur* : Strured I 99 77 q6 41R

IInsftured
(a) (o$q thd falling within the meeing of

public deposits)

Detefred Credib
TmLoffi I t? 52 

'8 
515 r 46S0qro

{dl Intd-comorate loans and hotrow;nr
lel Comfrtrci.l Prntr
rft

Working Capital Demed Loil 5.00.00.000

Overdratt tacility agaiNt Fixed
dmosits 34.15.42.505

.. " *c4"

CHENNAI
600 035.



(2t
Br€ak-up of(lXf) above (Outstanding public

inclusive of interest accrued thereon but
prid) :

the fom ofpaltly s*ured debmturG
(b) debenmrq whqe thqe is a shofrfall

the value ofssurity

at at
rn Amount outstenr

(31 Break-up ofLortrs rnd Advances including bills
receivables lother than those included in (4) belowl

(a) secured 4,29,99,30.048

(b) Utrmured 30,58,44.955

(4) 6reak up oI Leased Assets and stock on hire and
other a$ets counting towards .$et financing
rctiviti.c

(i)

Le6e 6sets including l%e rentals under
sundrydebtoF:
(a) Finacial leoe
rh) Onaatino le<e

(iD
Stock on hire including hire chdg6
(a) A$eb on hire
(b) Rmossed Asseb

(iii)

Othtr loru counting towdds set
finmcins activitie
(a) Los where dsets have bem
reDoss*ed
{b) Lom other &m fa} above

(s)

(i)

{b) Preftrence
rebenturB md Bonds

i) ljnils of mutual funds
/) Govemment Scnr;ri6

Othm lnlese omitu\

2

(D
Sha6
(a) Equiw
fb) Prefermce

tjnils ofmutual firnds I

^
Govemment Smnritis

(v) othm (P6s thrcugh certificats) 22.14.16.889

Lons Term investments

I

(')
Shae

la) Equity

'b) Preference

Deienhra end Rnnd(
riii) I lnits ofm"h'rl 6rnd.

Cdvcmnent Sr',;fr*
Othm lnleeca <nmi&\

t

(0
Shd6
(a) Equitv

rii) Deh.nh'r<,nd Rond<

riiir
Covement S@urih6
OtheB (Dlffie $rcifvl

{vi)
(6)

Category
Secured Tnt4 I

5

(a) Subsididiq

(b) Compui6 in the
sme group

2 Other thm related
parti6 4,29.99,30,048 30.58.44,955 4,60.57,75.003

T. 4_29-9910-048 10 5R 44 SS5 d 6n q7 ?5 nol

CHENNAI
600 035.

VIilI



(7t ouoted and utrouoted) :

Asat March 31,2019 As at Mrrch 31, 2018

Category
Markct Valuc/ Brcak upl

or fairElua or NAv I

(Amount in Rr.) 
|

Book Vrlue (N€t of
Provisions)

(Amount in Rs.)

MarketValue/Breek I

up or fair value or NAVI
(Amount in Rs.) 

I

Book V.lue (Net of
Provisions)

(Amount in Rs,)

I

elated Pdi6 I

Subsididi6 I

I Comnanie in the <,me ndnn I

fc) Orh*rel,rd n.#R I

I 71 t6 42 lR1 1n7n6)l I n5 7S4

I 77 t6A' lga tnan6rl I n< t<l

(8)
articulars (Amonnr in Rc-) (Amount in Rs-)

(D

(ii) (a) Related Dani6
(b) Othtr thil related Dartig

/iii) A<<.r<,.d',ird in c.tic6.t'^n 
^

Ratio

39 Movement in Contingent provision against Standard A$ets.

Particulars As at March 31,2019 As at March 31, zulE
aAmount in Rs.)

Opening Bdmce
Add: AdditioN during the yw / period
Lss: Utilised during the yw / pciod
Closing Balile

2,r6,83,307

? t6 Rl ln?

40 Rating
have below:

Prrticuler As at March 31,2019
(Amount in Rs.)

As at March Jlt zulu
(Amount in Rs.l

a) Dirrct Exposure
i) R6idential Mongag6-
ii) Commdcial Real Eshte
iii) Invsttnent in Mortsace Backed S@uriti6 md othtr S@uritised exDosur6-

a. R6idential
b. Commqcial Rql Esbte

b) lndirst Exposure
Fund md non fund bced 20-00.00.000

44 Other Disclosures
(a) The Compily do6 not have my fraud reported duing the cutrent finmcial yw ending Mdch 31, 2019. (Mdch ll,2018 Nil)
(b) The Compuy doa not have ilypmalty imposed by RBI dd oths regulatos during the curent finmcial )@ ending Mdch 31.2019. (M{ch 3t,20l8 Nil)
(c) Ttre Compmyhc not entqed in to myGsigment trruactio$ duing the curent fi@cial yw ending Mdch 31. 2019. ( Milch 31,2018 Nil)
(d) The Compey do6 not have my €pital maket or derivative traectiore exposure o ar Mach 3l, 2019. ( Mdch 31, 20 l8 Nil)
(e) The Compily h8 not *ceeded the prudential exposure limits in rsp@t to single borowq limit / group borowr limit during the cunent financial y6 mding Mach 3 l,
2019. (Mdch3l,20l8 Nil)
(f) The Compey dos not have ey exposure to Ov6e6 Assets 6 at Mech 3 l. 2019. (Mdch 3 l, 2018 Nil)
(g) The Compdy h6 not rGtruchrred my 106 or advdcs during the curent findcial year ending Mdch 3 l. 20 19. (Mdch 3 l, 201 8 Nil)
(h) The Compey h6 not done ay drawdown ftom its special r6w6 d€ted u/s 45lC of R6we Bank of India Act. 1934 during the curent finilcial y@ ending Mdch 31.
2019. (Mdch 3l, 2018 Nil)
(i) The Compmy h6 not @eived my cwtomq complaints during tlE cuftent finecial y@ ending Mdch 31. 2019. (Mdch 3l, 2018 Nil)
(j) The Compmy doa not have ily Non-Pqfoming A$ets 6 at Mdch 31. 2019. (Mdch 31, 2018 Nil)

45 Comparrtive figures
hwious p6iod fisr6 have ben reXgouped md rwluified whqevq nssaly to confim cu(ent yetris pr6entation.

For ild on behalfofBoild ofDirstos

43

Er *''^.
Gaurav Kum\r
(Dir*tor) \
iluote--rqe DDRefro(

v(uuVLM1n^"*'
Vineet Sukumar
{Dirrctor)

l,rth oue -I:tr{ 6 TD (F CT ol(-

Amritha P.itenkar
Compoy Smeary

Place : Mumbai

{1 ,

I

P.rticulrrs As at
Mr.ch 1l 20lq

As rt
1l 20la

March

CRAR (o/o) 1A I Ao/^ 79.62V.
CRAR - Tiq I Caoital (%) 35.a4vo 79.62V.
II(AR - I iq tl Capital (%) o.320/6 0 00%

Amount ofSubordinated Debr raised s Tiq II Capibl

Ratins Asencv As et Merch
ICRA

Particular As at March Jl, zul9
(Amount in Rs.)

Asat Marchf,l,ZUIE
f,Amount in Rs-l

fotal advmcB to Nenty ldg6t botrowqs 3 t8 59 87 75t

Particular AS at March Jl, zul9
(Amount in Rs.)

As al Marcn f,1, zul8
lAmount in Rs.)

Ibtal exposure to twenty ldg6t bonowtrs 5-19-lt-08-899
rcentage ofexposure to twenty ldg6t bonoweB to total exDosule 5491o/"

CHENNAI
600 035.

Date: April 19,20I9
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